
AGENDA ITEM #4

TOWN OF LOS ALTOS HILLS January 24,2008

Staff Report to the City Council

SUBJECT: 2 QUARTER INVESTMENT REPORT FOR THE PERIOD ENIING

DECEMBER 31,2007

FROM: Nick Pegueros, Finance Director f
APPROVED: Carl Cahill, City ManagerC..

For the quarter ended December 31, 2007, the Town's cash not required to meet daily

expenditures were invested with the State Treasurer's Local Agency Investment Fund

LAW, the California Asset Management Program CAMP, and the Town's investment

advisor PFM Asset Management, LLC.

LAW, CAMP, and the PFM portfolio are allowable investment vehicles under the

Town's investment policy. Copies of the Town's accounts and a detailed listing of

securities held are submitted with this report. At December 31, 2007, the market values

of all funds invested for the long term were as follows:

Market value as Interest

Account Name Type of 12/31/07 Rate

Local Agency Investment Fund Money market 1,465,306.79 4.96%

California Asset Management Program Money market 288,442.28 4.82%

PFM Asset Management Investments 12,011,282.22 3.65%

Total 13,765,031.29

ATTACHMENTS

1. LAW statement for quarter ended December 31, 2007

2. CAMP statement for quarter ended December 31, 2007

3. PFM Asset Management detail of securities held at December 31, 2007





Details for LOS ALTOS lULLS Attachment 1

JOHN CifiANG

California State Controller

LOCAL AGENCY INVESTMENT FUND

REMITTANCE ADVICE

Agency Name

Account Number

LOS ALTOS FELLS

98-43-484

As of 01/15/2008, your Local Agency Investment Fund account has been directly credited

with the interest earned on your deposits for the quarter ending 12/31/2007.

Earnings Ratio

Interest Rate

Dollar Day Total

Quarter End Principal Balance

$

$

.00013544408962064

4.96%

140,518,296.02

1,465,306.79

Quarterly Interest Earned $ 19,032.37






